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Updates and trends

[ Lot

Village no longer have to drive away
from the office park to grab a sand-

wich, pet a cup of coffce or to meet.

friends afier work,” said Ross Fefer-
corn, the developer. “There are places
to exercise, have a glass of wine or
dinner.”

For mere information about the
cenfer, go to www.villagemh.com.
— Gite Sitaramiah

FINANCIAL

Latest acquisition pushes
assets above $L1 billion

Ong of the Twin Cities’ bigger
banldng groups just got higger.

Arden Hills-based Frandsen Finan-
cial recently closed on the purchase of
First National Bank of Pine City, a
355 million bank just off of

Lant <

Interstate 35 on the way to Duluth,
Frandsen’s new huy -— the first
...« since it purchased Queen City Federal
' Bank in Virginia, Minn. — pushes the
company o $1.1 billion in assets.
First National will keep its name,

at Frandsen. “We're always looking
and putting in bids o hanks that are
available.”

~ Nicole Garrison-Sprenger

at least for now. BANKS

Dennis Frandsen, who owns a
handful of other companies, founded . .
Frandsen Financial in 1982, Last year Look for _more banks
the company had about 400 employ- o pop up in east metro
ees.

Trandsen Financlal’s growth strat- Following & lull in the number of

egy since the start has relied heavily

. on acquisitions. :

Executives tend to look for banks

in smaller communities in Minnesota,
Wiseensin and North Daltota.

In faet, only Frandsen’s Forest

Lake branch was built from the

new banks popping up in Minnesota
last year, 2007 is shaping up fo be a
busy year.

Just hefore the new year, a group
of Wisconsin bankers filed an applica-
tion with the Minnesota Department
of Commerce for a new bank in

ground up by the company. Maplewood.
“We'd love to be able to anncunce The application is awaiting regula-
additional acquisitions in 2007," said tory approval,

Chuck Maushach, executive vice pres-

Summit Community Bank is slated
ident and chief adrministrative officer

to open at U.8. 61 and County Road D

in Maplewood by the early secend
quarter,

Though there are 30 bank branch-
es and five credit unions in the banks
trade area, which includes Maple-
wood, Oakdale, Woodbury and
Roseville, Summit will be one of the
newer banls in the region.

The vast majority of new banks
started in the past 10 years have been
in the west metro.

However, [ate last year, a group of
Western Bank alwoni  banded
together to start Platinum Bank in
Oakdale.

The Deparfment of Commerce
approved that applieation on Dec. 29,

Hayward Bancshares TIne, a
$308.5 million company based in Eau
Claire, will own Siummit.

Hayward also owns Peoples Bank
of Wiscongin, which has offices in Ean
Claire and Hayward.

Summit will get i{s start with

-8 million in founding eapital. Kevin

‘Whelan, a former executive at Land-
mark Community Bank in Ramsey,
will be presideni of Summit. Other
executives hail from Peoples Bank
and from Anchor Bank in the Twin
Citles.

Whelan said {argeting the eastern
Twin Cities makes sense. “We think
the economy in east meiro is great,”
he said. .

— Nicole Garrison-Sprenger o

RETAIL

Planet Beach opening
more tanning salons

‘Want to lock like you've been in
the sun even if you've hardly stepped
out of the houwse? New Orleans-hased
Flanet Beach has opened 21 tanning
salons in the ‘Twin Cities and has
another five coming soon.

Planet Beach has east metro loca-
tions in Blaine, Lakeville, Forest Lake,
Hastings, North Oaks and St. Paul.

Where the next five will be is unde-
termined.

The company’s Web site concedes
that overexposure fo ultraviolet lght
has risks and, besides tanning, Planet
Beach also offers skin-care services
such as facials and full-body aqua
massage.

CEO Stephen Smith said the com-
pany wanis to unveil 60 to 80 salons
eventually in the Twin Cities and cur-
rently has 340 locations open nation-
wide.

The company’s franchise broker is
in Minnesota and has been able to
atiract a lot of interest locally, Smith
said.

“It was a twist of fate that hap-
pened,” he said.

— Giie Sitaramiah



